Appendix C

E1-C1-R1 Additional Wind - Peaker - Hard Stop

Additional Wind - Peaker - Hard Stop

Price - Inflation

Price-Wood Fuel - Inflation
Peaker Pricer

Wind Price

Load

Transmission Value

Price-Wood Fuel ($/ton)

REC Value e

V-Wind (cap factor)

Capacity Value

Load - Extreme Weather

Energy Value

V-McNL Generation (tons/yr) -

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,100,000,000 1,150,000,000 1,200,000,000 1,250,000,000 1,300,000,0
20-year NPV
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E1-C1-R2 Additional Wind - Peaker - Arbitrage REC

Additional Wind - Peaker - Arbitrage REC

REC Value

Price - Inflation

Price-Wood Fuel - Inflation
Peaker Pricer

Wind Price

Load

Transmission Value

Price-Wood Fuel ($/ton)
V-McNL Generation (tons/yr)
V-Wind (cap factor)

Capacity Value

Load - Extreme Weather

Energy Value

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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E1-C1-R3 Additional Wind - Peaker - Soft Landing

Additional Wind - Peaker - Soft Landing

Price - Inflation

REC Value

Price-Wood Fuel - Inflation
Peaker Pricer

Wind Price

Load

Transmission Value

Price-Wood Fuel ($/ton)

Green Pricing Uptake

V-Wind (cap factor)

V-McNL Generation (tons/yr) -
Capacity Value

Load - Extreme Weather

Energy Value

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,100,000,000 1,200,000,000 1,300,000,0
20-year NPV
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E1-C2-R1 Additional Wind - No Capacity Action - Hard Stop
Additional Wind - No Capacity Action - Hard Stop

Price - Inflation

Price-Wood Fuel - Inflation

Wind Price

Load

Transmission Value

Price-Wood Fuel ($/ton)
Capacity Value

REC Value

V-Wind (cap factor)

Load - Extreme Weather
V-McNL Generation (tons/yr) -
Energy Value L

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,100,000,000 1,150,000,000 1,200,000,000 1,250,000,000 1,300,000,0
20-year NPV
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E1-C2-R2 Additional Wind - No Capacity Action - Arbitrage REC

Additional Wind - No Capacity Action - Arbitrage REC

REC Value

Price - Inflation

Price-Wood Fuel - Inflation

Wind Price

Load

Transmission Value

Price-Wood Fuel ($/ton)
Capacity Value

V-McNL Generation (tons/yr)
V-Wind (cap factor)

Load - Extreme Weather

Energy Value

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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E1-C2-R3 Additional Wind - No Capacity Action - Soft Landing

Price - Inflation

REC Value

Price-Wood Fuel - Inflation

Wind Price

Load

Transmission Value

Price-Wood Fuel ($/ton)
Capacity Value

Green Pricing Uptake

V-Wind (cap factor)

V-McNL Generation (tons/yr)
Load - Extreme Weather

Energy Value

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

Additional Wind - No Capacity Action - Soft Landing

1,000,000,000 1,100,000,000 1,200,000,000 1,300,000,0

20-year NPV
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E1-C3-R1 Additional Wind - Demand Response - Hard Stop

Additional Wind - Demand Response - Hard Stop

Price - Inflation
Price-Wood Fuel - Inflation
Wind Price
Load
Transmission Value
Price-Wood Fuel ($/ton)
REC Value F—
V-Wind (cap factor)
Capacity Value
DR $/kWh
DR % Peak Capture
Load - Extreme Weather
V-McNL Generation (tons/yr) -
DR Hours
Energy Value I
V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)
V - BED ISO Pk LRS (% Pool Pk)

1,100,000,000 1,150,000,000 1,200,000,000 1,250,000,000 1,300,000,0
20-year NPV
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E1-C3-R2 Additional Wind - Demand Response - Arbitrage REC

Additional Wind - Demand Response - Arbitrage REC

REC Value

Price - Inflation

Price-Wood Fuel - Inflation

Wind Price

Load

Transmission Value

Price-Wood Fuel ($/ton)

V-McNL Generation (tons/yr)
V-Wind (cap factor)

Capacity Value

DR $/kWh

DR % Peak Capture

Load - Extreme Weather

DR Hours

Energy Value

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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E1-C3-R3 Additional Wind - Demand Response - Soft Landing

Additional Wind - Demand Response - Soft Landing

Price - Inflation

REC Value

Price-Wood Fuel - Inflation

Wind Price

Load

Transmission Value

Price-Wood Fuel ($/ton)

Green Pricing Uptake

V-Wind (cap factor)

V-McNL Generation (tons/yr) —
Capacity Value

DR $/kWh

DR % Peak Capture

Load - Extreme Weather

DR Hours

Energy Value

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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E2-C1-R1 Extend Hancock - Peaker - Hard Stop

Extend Hancock - Peaker - Hard Stop

Price - Inflation

Price-Wood Fuel - Inflation
Peaker Pricer

Load

Transmission Value

Energy Value

Price-Wood Fuel ($/ton)
Capacity Value

V-Wind (cap factor)

REC Value —

Load - Extreme Weather
V-McNL Generation (tons/yr)

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,100,000,000 1,150,000,000 1,200,000,000 1,250,000,000 1,300,000,0
20-year NPV
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E2-C1-R2 Extend Hancock - Peaker - Arbitrage REC

Extend Hancock - Peaker - Arbitrage REC

Price - Inflation

REC Value

Price-Wood Fuel - Inflation
Peaker Pricer

Load

Transmission Value

Energy Value

Price-Wood Fuel ($/ton)
Capacity Value

V-Wind (cap factor)

Load - Extreme Weather
V-McNL Generation (tons/yr)

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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E2-C1-R3 Extend Hancock - Peaker - Soft Landing

Extend Hancock - Peaker - Soft Landing

Price - Inflation

Price-Wood Fuel - Inflation
Peaker Pricer

REC Value

Load

Transmission Value

Energy Value

Price-Wood Fuel ($/ton)
Capacity Value

Green Pricing Uptake

V-Wind (cap factor)

Load - Extreme Weather

V - BED VELCO LRS (% VELCO)
V-McNL Generation (tons/yr)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,100,000,000 1,200,000,000 1,300,000,0
20-year NPV
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E2-C2-R1 Extend Hancock - No Capacity Action - Hard Stop
Extend Hancock - No Capacity Action - Hard Stop
Price - Inflation
Price-Wood Fuel - Inflation
Load
Transmission Value
Energy Value
Price-Wood Fuel ($/ton)
Capacity Value
V-Wind (cap factor)
REC Value

Load - Extreme Weather

.,,..Imw

V-McNL Generation (tons/yr)

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,100,000,000 1,150,000,000 1,200,000,000 1,250,000,000 1,300,000,0
20-year NPV
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E2-C2-R2 Extend Hancock - No Capacity Action - Arbitrage REC

Extend Hancock - No Capacity Action - Arbitrage REC
Price - Inflation #
REC Value

Price-Wood Fuel - Inflation

I
I E——
Load e —
Transmission Value o
Energy Value T —
Price-Wood Fuel ($/ton) ——
Capacity Value ——
V-Wind (cap factor) —
Load - Extreme Weather [
V-McNL Generation (tons/yr) =
V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)

Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV

[Appendix C - 14]



E2-C2-R3 Extend Hancock - No Capacity Action - Soft Landing

Extend Hancock - No Capacity Action - Soft Landing

Price - Inflation

Price-Wood Fuel - Inflation

REC Value

Load

Transmission Value

Energy Value

Price-Wood Fuel ($/ton)
Capacity Value

Green Pricing Uptake

V-Wind (cap factor)

Load - Extreme Weather

V - BED VELCO LRS (% VELCO)
V-McNL Generation (tons/yr)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,100,000,000 1,200,000,000 1,300,000,0
20-year NPV
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E2-C3-R1 Extend Hancock - Demand Response - Hard Stop

Extend Hancock - Demand Response - Hard Stop

Price - Inflation

Price-Wood Fuel - Inflation

Load

Transmission Value

Energy Value

Price-Wood Fuel ($/ton)

V-Wind (cap factor)

DR $/kWh

DR % Peak Capture

REC Value -
Load - Extreme Weather
V-McNL Generation (tons/yr)
Capacity Value

DR Hours ]
V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)
V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,100,000,000 1,200,000,000 1,300,000,0
20-year NPV
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E2-C3-R2 Extend Hancock - Demand Response - Arbitrage REC

Extend Hancock - Demand Response - Arbitrage REC

Price - Inflation

REC Value

Price-Wood Fuel - Inflation

Load

Transmission Value

Energy Value

Price-Wood Fuel ($/ton)

V-Wind (cap factor)

DR $/kWh

DR % Peak Capture

Load - Extreme Weather

V-McNL Generation (tons/yr)
Capacity Value

DR Hours

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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E2-C3-R3 Extend Hancock - Demand Response - Soft Landing

Extend Hancock - Demand Response - Soft Landing

Price - Inflation

Price-Wood Fuel - Inflation

REC Value

Load

Transmission Value

Energy Value

Price-Wood Fuel ($/ton)

Green Pricing Uptake

V-Wind (cap factor)

DR $/kWh

DR % Peak Capture

Load - Extreme Weather
Capacity Value

DR Hours

V - BED VELCO LRS (% VELCO)
V-McNL Generation (tons/yr)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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E4-C1-R1 No Energy Action - Peaker - Hard Stop

No Energy Action - Peaker - Hard Stop

Price - Inflation

Price-Wood Fuel - Inflation
Peaker Pricer

Energy Value

Load

Transmission Value

Price-Wood Fuel ($/ton)
Capacity Value

V-Wind (cap factor)

Load - Extreme Weather

REC Value -

V-McNL Generation (tons/yr)

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,100,000,000 1,150,000,000 1,200,000,000 1,250,000,000 1,300,000,0
20-year NPV
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E4-C1-R2 No Energy Action - Peaker - Arbitrage REC

No Energy Action - Peaker - Arbitrage REC

Price - Inflation

REC Value

Price-Wood Fuel - Inflation
Peaker Pricer

Energy Value

Load

Transmission Value

Price-Wood Fuel ($/ton)
Capacity Value

V-Wind (cap factor)

Load - Extreme Weather
V-McNL Generation (tons/yr)

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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E4-C1-R3 No Energy Action - Peaker - Soft Landing

No Energy Action - Peaker - Soft Landing

Price - Inflation

Price-Wood Fuel - Inflation
Peaker Pricer

Energy Value

REC Value

Load

Transmission Value

Price-Wood Fuel ($/ton)
Capacity Value

V-Wind (cap factor)

Green Pricing Uptake

Load - Extreme Weather

V - BED VELCO LRS (% VELCO)
V-McNL Generation (tons/yr)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,100,000,000 1,200,000,000 1,300,000,0
20-year NPV
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E4-C2-R1 No Energy Action - No Capacity Action - Hard Stop

No Energy Action - No Capacity Action - Hard Stop

Price - Inflation
Price-Wood Fuel - Inflation
Energy Value

Load

Transmission Value
Price-Wood Fuel ($/ton)
Capacity Value

V-Wind (cap factor)

Load - Extreme Weather

REC Value

.,,..Imw

V-McNL Generation (tons/yr)

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,100,000,000 1,150,000,000 1,200,000,000 1,250,000,000 1,300,000,0
20-year NPV
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E4-C2-R2 No Energy Action - No Capacity Action - Arbitrage REC

No Energy Action - No Capacity Action - Arbitrage REC
Price - Inflation #
REC Value

Price-Wood Fuel - Inflation

I E——
s ———
Energy Value e —
Load ——
Transmission Value ——
Price-Wood Fuel ($/ton) ——
Capacity Value ——
V-Wind (cap factor) —
Load - Extreme Weather [
V-McNL Generation (tons/yr) =
V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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E4-C2-R3 No Energy Action - No Capacity Action - Soft Landing

No Energy Action - No Capacity Action - Soft Landing

Price - Inflation

Price-Wood Fuel - Inflation

REC Value

Energy Value

Load

Transmission Value

Price-Wood Fuel ($/ton)
Capacity Value

V-Wind (cap factor)

Green Pricing Uptake

Load - Extreme Weather

V - BED VELCO LRS (% VELCO)
V-McNL Generation (tons/yr)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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E4-C3-R1 No Energy Action - Demand Response - Hard Stop

No Energy Action - Demand Response - Hard Stop

Price - Inflation

Price-Wood Fuel - Inflation
Energy Value

Load

Transmission Value

Price-Wood Fuel ($/ton)

V-Wind (cap factor)

DR $/kWh

DR % Peak Capture

Load - Extreme Weather

REC Value =

V-McNL Generation (tons/yr)
Capacity Value

DR Hours ]

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,100,000,000 1,200,000,000 1,300,000,0
20-year NPV
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E4-C3-R2 No Energy Action - Demand Response - Arbitrage REC

No Energy Action - Demand Response - Arbitrage REC

Price - Inflation

REC Value

Price-Wood Fuel - Inflation
Energy Value

Load

Transmission Value

Price-Wood Fuel ($/ton)

V-Wind (cap factor)

DR $/kWh

DR % Peak Capture

Load - Extreme Weather

V-McNL Generation (tons/yr)
Capacity Value

DR Hours

V - BED VELCO LRS (% VELCO)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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E4-C3-R3 No Energy Action - Demand Response - Soft Landing

No Energy Action - Demand Response - Soft Landing

Price - Inflation

Price-Wood Fuel - Inflation

REC Value

Energy Value

Load

Transmission Value

Price-Wood Fuel ($/ton)

V-Wind (cap factor)

Green Pricing Uptake

DR $/kWh

DR % Peak Capture

Load - Extreme Weather
Capacity Value

DR Hours

V - BED VELCO LRS (% VELCO)
V-McNL Generation (tons/yr)
Price - Fwd Rsv Prem. ($/kw-mo)
Price-#2 Oil ($/gallon)

V - BED ISO Pk LRS (% Pool Pk)

1,000,000,000 1,050,000,000 1,100,000,000 1,150,000,000 1,200,000,0
20-year NPV
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